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TGOCETHER with st and sinealar the rights, members bhereditnents el appustenanees b the s Felonoine or in dny wad
incident or apportaininy, including il Bodt-in stoves and refrigeratons heating o oo, phecbans aed electned tntires waldl
to wall carpeting, fonces and gates and any other cquipiuent or fintitres now o bereatter attached Conested o fatted oo any nsaer,

it Tane the intention of the parties hereto that Jll such fintures and cquepient, other than hotschobd brostire bee conmrdoed ot of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortzagee, its siecessors and asaigns forever.

The Mortgagor nepresents and warrants that said Morteagor is seized of the above descnihad premises in bee simple absolute; that
the abaove descoribed PICHLISES are free and Jdear of all Liens or other encinbranees, that the Mottoagor is Law fiddly ("!nl‘m\\tu‘ti to con-
vey o encinnber the sune, and that the Mortgagor will forever defond the wais] prorsises unto the Martuagee, its successors ard assigos,
from and against the Mortpagor and every person whotusocver lawfelly danaing or to i the <ane or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal und intercst on the indebtediress evidenced by said promissory note at the
tines and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional smns which may be advanced bereafter, at the option of the
Mortgagee, for the pay ment of taxes, or public assessments, hazard insurince preminms. repairs or other such purposes punnant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be nrade Dy the Maortragee t the Morteagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or simnilar statutes; aned all suins so advanasd shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demarni of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercundes at any time amd in a company or
cupanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance 1o the Motzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include Yeos pavable clanses in Favor of the
Mortgagee; and in the cvent of loss, Mortgagor will give immediate notice thereof to the Mortgaygee by registered mail and should the
Mortgagor at any time fail to keep sail premises insured or fail to pay the premiums for such insurance, then the Mortiagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuriaree, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgavor fail to do
so. e Mortzagee may. at its option, enter upon said prennses and make whatever repairs are necessary anil (eerge the expenses for such
repairs to the mortgage debt and collect the same under this morigage, with interest as hereinabove provided.

5. "I'hal the Mortgagee may at any time require the issuance and nmintenance of insurance npon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Sruniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ent,

6. That Mortgagor agrees to pay all taxes and other public assessments levied agaiost the mortgaged premises on or before the
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Morteagee inunediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzaygee ay, at its option. pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortyasor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
liufns of a Construction Loan Agreement which is separately executed but is aade a part of this mortgage and incorporated herein by
reference.

8. Tha the Mortgazor will not further encuinber the promises ahove descriledd, without the prior consent of the Motgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may. at its option. Jdechire the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings nevessary to vollect said indebtedness.

9. That shonld the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deedd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumpticn of the mortgage indebtedness, pay the reasonable ost as required by the Association for piucessing the
assumplion. furnish the Association with a copy of the Contract of Sule, Boud for Title. or Deed of Comeyance, and have the interest
rate on the loan halance existi.z at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will potify the Motteagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sail indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortzage. the Morteagee, at its oplion. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgzagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term to the mavimum rate per annum pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjnsted accordingly,

[1. That shonkl the Mortzagor fail to make pasyments of principal and interest as due on the promissory note and should any monthly
installment Decome past due for a period in excess of 15 days, the Mortzagee may collect a “Lite charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accruing from
the morteaged premices, retaining the right to colleet the samie so tong as the debt hereby secnred is not in arrears of payvment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, e past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocoupied by a tenant or tenants. a
collect said rents and profits and apply the same to the indebtedness hereby secured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and unyv tenant is anthorized. npon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without liahility to the Mortweror, until votified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Morteavor, the Mortzazee may apply to the Judge of the
County Court or to any Judee of the Court of Conunon Pleas wha shall be revident or preaiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and colledt wrch rents and profits, applying saiel rents, after pay-
in_;'.l the ]uost of collection, to the mortgage debt withont liability th account for ansthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortzazor to pav to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavments of priveipal and interest provided in <iid note: a snm
equal to the preminms that will neat become due and payable on paolicies of morteare saranty insurance {if applicable), fire ind other
hazard insurance covering the mortgaged property. phis tives. and assessments neat due on the mortgaced premises (all as cstimated by
the Mortgavee) Jess all suns already paid therefor. divided by the number of tonths to elapse before one imenth prior to the date when
such preminms, taxes. and assessments will be due and payable, such sums to be held by Maortageee to pay «1idd preminms, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments. or
insurance premittms, the excess may be credited by the Mortgagee on subsequent payments to he made by the Morteagor: if. however,
«aid sums shall be insufficient to make said pavments when the suae sliall become due and pasable, the \Morteagor shall pay to the
Mortgagee any amounts necessary to mike up the deficieney. The Mortwazor farther agrees that at the cand of ten years from the date
hereof. Mortzazee may. at its option. apply for renewal of mortgage wineranty or similar insrance Gf applicable) covering the balance
then remaining die on the mosteage debt. and the Mortgagor mav. at its aption. pay the single premium rerquired for the remaining
vears of the term or the Mortgagee may pay such premimn amnd add the came o the morteagce debt in which event the Mortzacor shall
repay to Mortzagee such premium pavmert, with interest. at the rate speg ifiedd inosaild promisony nete, in equal monthly installments
over the remaining payment period.
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